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NOTICE

Rating

For the purposes of article 248 / 1 / a) b) of the Portuguese Securities Code and of
article 4 / 2 / a) of CMVM Regulation no. 5/2008, Parpublica — Participacdes Publicas,
SGPS, SA, hereby informs that Standard & Poor’s changed its issuer credit rating from
“B /Watch Dev” to “B /Negative”.

Lisbon, January 22", 2014
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